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Harvest Foundation to provide $1,000,000 in funding for the Martinsville Henry County Economic Development Corporation

Restores full funding to assist in job retention, creation and attraction
Martinsville, VA (June 17, 2010) – In a vote of confidence for the work of the Martinsville Henry County Economic Development Corporation (EDC), the board of directors of the Harvest Foundation of the Piedmont voted to provide $1,000,000 in funding for the remaining year of their three year grant.   
The EDC was founded as a public private partnership between city and county governments, the MHC Chamber of Commerce, and the Harvest Foundation.  In the original partnership agreement, the Harvest Foundation made its funding contingent upon the other partners maintaining their levels of financial support.  Due to budget constraints resulting from the current weak economy, the other partners have reduced their financial support for the EDC over the last two years.  The foundation matched a 5% cut implemented by the city and county in 2009 but decided that matching the significantly higher cuts approved by local governments for the coming budget year would cripple the EDC and greatly reduce its impact at a time when our community needs it most.

In a very harsh economic climate, the EDC has helped our community retain current employers while attracting new investment.  Their efforts have helped many local employers weather the current recession and save local jobs.  They also led efforts to attract new employers bringing thousands of new jobs and related investments totaling well over $100 million.  In addition, they coordinated and expanded the promotion of tourism in our region and have helped dozens of entrepreneurs start new businesses to help diversify our economy.  While our community continues to face job losses, the work of the EDC helped create new job opportunities for our residents and expand our community’s tax base to fund local government.
With this action, the Harvest Foundation board of directors confirms their confidence in the EDC and highlights the importance, especially during the current uncertain economic situation, of continued investment in the economic development of our community.  

”Our board of directors believe it is highly important for community members, local leaders, and the foundation to support a unified and effective approach to our community’s economic development”, said Paul Toms, chairman of the Harvest Foundation board of directors.  “Our work together has magnified our success in the face of a tough economic situation.  It has made us more attractive and competitive to new investors and should be one of our community’s highest priorities.” 
“The Harvest Foundation’s support for the EDC is greatly appreciated by the EDC’s board of directors” said Mark Heath, the organization’s president and CEO.  “We would not have achieved the success we have without their support and the support and collaboration of our partners.”
The public private partnership that formed the EDC has served our community very well.  The foundation looks forward to meeting with its partners in city and county government and in the local corporate sector to plan for the continuation of their successful collaboration on behalf of our community’s economic future.

The Harvest Foundation researches and responsibly invests in programs and initiatives to address local challenges in health, education, and community vitality. The Harvest Foundation is dedicated to making Martinsville / Henry County the residence of choice by enhancing opportunities and quality of life for all its citizens. The Harvest Foundation was established in 2002 from the sale of the Memorial Hospital of Martinsville & Henry County. For more information, please go to http://www.theharvestfoundation.org
