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Phoenix Community Development Corporation receives Harvest funding
Funding to support pre-development activities as CDC initiates uptown projects over next two years
Martinsville, VA (April 26, 2010) – As part of ongoing efforts aimed at revitalizing uptown Martinsville, the Harvest Foundation awarded a grant to the Phoenix Community Development Corporation (PCDC) in the amount of $249,500.  The grant will be used to fund pre-development work related to potential real estate projects in uptown.  
“We are extremely pleased that The Harvest Foundation has approved this grant for the Phoenix Community Development Corporation,” said James H. Johnson, Jr., chairman of the PCDC board of directors.  “We have spent many long hours establishing our board, exploring opportunities, and now finalizing our search for an executive director.  This grant will enable us to begin laying the ground work for significant investments in the redevelopment of uptown Martinsville and revitalization of our community.”
Pre-development activities relate mostly to gathering professional assessments and documentation that help determine a real estate project’s potential design, cost and viability.  This information is then used to attract other funders and investors and build the interest of potential tenants and inform the general public.
“Pre-development is the necessary middle step between the community planning process that took place uptown over the last several months and the highly anticipated implementation phase that will occur over the coming years.” said Jeffrey Mansour, Senior Program Officer at The Harvest Foundation.  “It will also help Phoenix CDC secure outside investment in our community at a time when it needs it most.”
The Harvest Foundation researches and responsibly invests in programs and initiatives to address local challenges in health, education, and community vitality. The Harvest Foundation is dedicated to making Martinsville / Henry County the residence of choice by enhancing opportunities and quality of life for all its citizens. The Harvest Foundation was established in 2002 from the sale of the Memorial Hospital of Martinsville & Henry County. For more information, please go to http://www.theharvestfoundation.org
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